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Arw —E borrowing for school purposes in the City of Manchester's | 
More specifically you hovo asked the following three questions: — wih 


State Houses Aynsx Pee nee mente ——— 


a2. To tha city of Kanuhecter eligible fer an energoncy exten= 
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, on a " You havo requested ny opinion concerns. 
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. We What limitations are placed upon the city of Manchester ff 
“with respect to long-term borrowing for school purposesT =. 


sion of its debt limit, providing approval is granted by — J 
the comittes of investigation established by the Municipal «=~ 


Finance Act? = ToT. a re 


n3, What provisions of the Municipal Finance Act now apply to 
ae ee no provisions of chapter 430, Lews of © 
1955, piace a Limitation on the City of Manchester to incur imicbtede 
rase for £2}, municipal purposes, dneluding school purpores,s to en amount 
not to exceed eight por cent of ite last aszessed valuation of its tax- 
able propertye This is despite the provisions of RSA 33 which estab= 
livhes a different dedt limit for all of the municipalities dneluding = =< 
cities, towns, school districts and village districte, The eaid 
chapter 430 also provides that the City of Hanchoster may incur intobtede: 
ness for school, purposes to an amount not exceeding three per .cent of... 
4te last assessed voluation. As a result of this statute the answer to 
your first question is that the limitation of three per cent of its last. 
assessed valuation 4s placed upon the City of Manchester with respect to |: 
long-term borrowing for school purposese See also Laws 1955, chapter. 529; 
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: “the ‘City of — is not ‘eligtile 


ror an omorgency extension of its debt limit by application to the . 
Committee of Investigation established by the Municipal Finance Acta: 
‘My opinion on this question is based upon the. fact that the Municipal . 
en e | Finance Act specifically provides for an ‘emergency extension of the - 

adaobt limit, while chapter 430 hes no “provision for an emergency ex=_ 
“ul od tension. The provisions of chapter 430 place an absolute limit on 

a441 borrowing for municipal purposes’ of eight per — * an — 














as .ts » + amit Lor achool purposes of three * conte — 
— — —————— 


. 430 ef the Lave of 1955, except as modified in section 1 of said chapter 
cue 430, a22 other provisions of the Municipal Finance Act apply to indebteda: 
"oan: = wness dneurred by the City of Manchester, It is ay opinion that the -- 
» "modification referred to offectively limits the application of that ~~ ee" 
‘vetion ef the ——— ae aot which previges for exceeding debt — 


























a "nde Mt de not within the province of 
oy a this office to advise the City of Manchester as to its legal problems .. , 
wos.) May I submit to you for your information that 1t is my opinion that ~~: 
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la, . under this statute (chapter 430, Laws 1955), the City may incur indebted= 
cia: , , ness to an amount not to exceed eight per cent of its last assessed F 
. waluation for municipal purposes other than school purposes. This  -- 
“on... means that 1f the municipalities debt limit was six per cent for e— 
tek purposes the City would be limited to an additional two per cent for  ....* 
hh school purposes, Tho statute provides « linit of eight per cent on all *.- 





























ang purposes and no more than three per cent of the eight per cent may be. : = 
se alte used for school purposes... It should also be noted that the base for | 
oe figuring the amount that may be borrowed is ——— — the — 


—“ used under the. cares: — aet. 
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